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B Launching Activities of the 133rd Session of the Board of Directors of the Union of Arab Chambers in Kuwait

The activities of the 133rd session of the Board of
Directors of the Union of Arab Chambers will start
today, as it will be held at the headquarters of the
Kuwait Chamber of Commerce and Industry. Headed
by the President of the Union, President of the
Bahrain Chamber of Commerce and Industry, Samir
Abdullah Nass, with the participation of heads and
representatives of the Federations of Arab Chambers.
The agenda of the current session is full of prominent
topics that have been divided into three main themes,
namely, procedural and strategic, in addition to
activities. The General Secretariat of the Union was
keen to allocate a prominent space for economic
affairs in order to discuss them and come up with
recommendations that reflect the opinion of the Arab
private sector to be submitted later to the concerned
authorities in the Arab countries.

Among the important issues on the agenda are the
"Unified Arab Investment Agreement", "Arab trade
obstacles in light of digital transformation, sustainable
development needs and global developments",
“The role of Arab Chambers as a guarantor partner
and their work as trust chambers for commercial
operations”, and “The reality of transport and
logistics in light of global challenges”. In addition to
“Emerging challenges in global trade and the options
and opportunities available to the global economy.”
As well as "Examining how to support the Al-Quds

Fund and Endowment", along with many important
issues that had to be examined by the Arab private
sector in order to adopt an economic vision that
supports Arab countries and meets the aspirations of
Arab youth.

Before starting to study and discuss the agenda of the
133rd session of the Board of Directors of the Union
of Arab Chambers, His Highness the Crown Prince
of Kuwait Sheikh Mishaal Al-Ahmad Al-Jaber Al-
Sabah received this morning a delegation of heads
and leaders of Arab chambers and the private sector.
During the meeting, the President of the Union of Arab
Chambers noted with great pride and appreciation
the warm welcome the delegation received from His
Highness. This confirms the keenness and sincere and
genuine desire on the part of the stakeholders in our
Arab countries for the importance of cooperation with
the private sector and building a true partnership with
it, which would achieve well-being and prosperity for
our Arab countries and peoples.

The work of the (133) session began with the
meeting of the Executive Committee yesterday at the
headquarters of the Kuwait Chamber of Commerce
and Industry headed by the Vice-President of the
Federation, President of the Federation of Chambers
of Commerce, Industry and Handicrafts in Tunisia,
His Excellency Mr. Samir Majoul.

Source (Union of Arab Chambers)
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B Federation of Chambers of the Gulf Cooperation Council holds its 59th Session in Kuwait

The Chairman of the Federation of Chambers of
the Gulf Cooperation Council and the President of
the Federation of Saudi Chambers, Ajlan Al-Ajlan,
called on the governments of the GCC countries to
promote the growth of the Gulf economies and the
business of the private sector and to continue the
efforts of economic diversification.

He pointed out that "the Gulf private sector is looking
forward to accelerating the implementation of all
the Gulf economic integration initiatives, projects
and programs that the Al-Ula summit decided to
implement by 2025, such as the customs union, the
Gulf common market, food security and the Gulf
railway network."

Al-Ajlan’s invitation came during his opening speech
at the 59th meeting of the Council of the Federation
of Gulf Cooperation Council Chambers, which was
hosted by the Kuwait Chamber of Commerce and
Industry, with the participation of the President of
the Kuwait Chamber of Commerce and Industry
Muhammad Jassim Al-Saqger. The President of the
Federation of Chambers of Commerce and Industry
of the United Arab Emirates Abdullah Muhammad Al
Mazrouei, the President of the Qatar Chamber Sheikh
Khalifa bin Jassim Al Thani, and the President of the
Chamber of Commerce and Industry of the Sultanate
of Oman Rida bin Juma Al Saleh also participated.
Al-Ajlan stressed, "The meeting is taking place
amid many regional and international developments,
which the Gulf Cooperation Council countries have
met by taking many economic and financial measures
to protect their economies, maintain their stability,
and continue their growth, especially the measures
they have taken in terms of stabilizing oil markets."
The meeting of the Council of the Federation of

Gulf Chambers reviewed the decisions of the 58th
meeting of the Council, its recommendations, the
final financial accounts of the General Secretariat of
the Federation for the year 2021, and the comparative
report between the revenues and expenditures of the
General Secretariat of the Federation for the year
2022. The participants in the meeting also dealt
with the work program of the General Secretariat of
the Union for the year 2023, which emphasizes the
importance of working to strengthen the bonds of
cooperation between the General Secretariat of the
Union and the General Secretariat of the Cooperation
Council for the Arab States of the Gulf. Through
activating participation in the meetings of the Gulf
Common Market Committee, which operates within
the framework of the Cooperation Council, and the
second joint meeting between representatives of the
ministries of labor and social affairs in the countries
of the Cooperation Council and representatives of
unions and chambers Members. As well as, supporting
the process of economic integration among the GCC
states along with the government sector, in order to
achieve the desired goals of the union, which were
set by its statute, taking into account the expected
economic developments for the coming year.

The heads and members of the boards of directors of the
federations and member chambers of the Federation
of Gulf Chambers reviewed the estimated draft budget
for the next year 2023. Which was prepared based on
the priorities of the General Secretariat of the Union
in accordance with the proposed work program for
the new year, and the analytical data provided by the
public administrations in the Union.

Source (Al-Qabas Kuwaiti Newspaper, Edited)
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B “Fitch” Affirms Egypt's Credit Rating at B+

Fitch Ratings revised its outlook for Egypt from stable
to negative and attributed this to the deterioration of
Egypt's external liquidity situation and the decline in
its ability to access bond markets. Meanwhile, the
agency affirmed Egypt's credit rating at B+.

Fitch expects Egypt's current account deficit to
decrease by 3.1 percent of GDP (13 billion US
dollars) in the fiscal year ending in June 2023, from
3.5 percent of GDP in FY 2022, and 4.4 percent of
GDP in FY 2021.

The revision of Egypt's outlook also indicates low
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expectations about its ability to access the bond
markets. The revision of Egypt's outlook also reflects
the negative decline in the country's external liquidity
position. Since the first flotation of the Egyptian pound
this year against the dollar, which was announced by
the Central Bank of Egypt last March, the Egyptian
currency continues its losses against the US dollar,
especially after the Central Bank of Egypt decided,
for the second time this year, to devalue the Egyptian
pound while raising interest rates by 2 percent.
Source (Al-Arabiya.net Website, Edited)



